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WTAS works with 
developers, owners, 
and users to analyze 
proposed structures 
and investments 
to identify and 
maximize federal 
and state income 
tax advantages and 
incentives.

Federal and state 
structural income tax 
planning and analysis of 
current and proposed 
legislation impacting 
alternative energy including 
assistance with preliminary 
financial modeling and 
the initial evaluation of 
various compensatory 
arrangements for 
managers.

Assistance with fine-
tuning federal and state 
income tax structural 
considerations, tax-related 
input on development 
and negotiation of 
various agreements 
(e.g. partnership or LLC 
agreement, compensation 
structure-related 
documents, etc.), and 
potential pursuit of relevant 
federal or state income tax 
rulings.

Ongoing federal and state 
income tax compliance 
and consulting and 
accounting for income 
tax services. Valuation 
services for compensation-
related arrangements (e.g., 
Section 409A), for financial 
reporting purposes and for 
alternative energy-focused 
venture or hedge funds.

Assisted in the economic modeling of large (2MW) solar •	
panel project including the Section 48 credit and the 
related basis adjustment, bonus depreciation, and state-
specific solar energy credits. WTAS drafted state rulings 
for the state specific solar energy credits.
Assisted the preliminary evaluation of a geothermal •	
heat pump installation project eligible for the Section 48 
credit and the availability of state credits or incentives.
Consulted on the potential income tax issues associated •	
with developing a trading operation in renewable energy 
credits or “RECs.”
Assisted in the evaluation of structural alternatives for •	
investing in a solar energy project in Eastern Europe 
as a “flow-through” or corporate structure, factoring 
the existence of local tax incentives, the prospect for 
add-on acquisitions of additional installed capacity, the 
potential for outside investors (US and foreign), and 
likely exit strategies.

Assisted in resolving a number of technical issues in •	
recent tax legislation such as: changes to private activity 
bond financing as it relates to financing of projects eligible 
for the Section 48 credit, basis issues related to the cash 
grant in lieu of Section 48 credit, and the tax treatment of 
state grants to private/public projects under the federal 
Stimulus Bill.
Designed equity compensation arrangements for a start-•	
up solar energy company.
Obtained a tax ruling that resulted in a $2.5M increase in •	
a state income tax credit for a solar installation at a large 
distribution facility.
Assisted several clients navigate issues related to the •	
30 percent Section 48 credit, the Section 45 production 
credit, and the accelerated amortization deduction under 
Section 179D.

Assisted solar panel installer in identifying state training •	
incentives and in analyzing significant state income tax 
issues in an own vs. franchising business model.
Assisted a solar panel installer obtain a $5M sales tax •	
refund and training incentives.
Assisted in determining which “soft costs” were properly •	
capitalizable to the solar project for the Section 48 
credit, and analysis of the availability of the accelerated 
amortization deduction under Section 179D, based on the 
energy savings from the solar project and other energy 
efficient initiatives undertaken at the facility.
Valuation assignment for wind turbine project.•	

WTAS assists in the 
development of the 
project including fine-
tuning and updating 
the various federal 
and state income 
tax components 
supporting the 
proposed operating 
model.

WTAS teams with 
the owners/users to 
secure the established 
federal and state 
income tax structure 
and investment goals, 
and monitors the 
operational landscape 
to identify ongoing 
opportunities and 
potential issues.
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Accuracy related penalties — Any tax advice in this communication is not intended or written by us to be used, and cannot be used, for the purpose of (i) avoiding penalties that may be imposed by any 
governmental taxing authority or agency, or (ii) promoting, marketing or recommending to another party any matters addressed herein. The opinions and analyses expressed herein are subject to change 
at any time. Any suggestions contained herein are general, and do not take into account an individual’s or entity’s specific circumstances or applicable governing law, which may vary from jurisdiction to 
jurisdiction and be subject to change. No warranty or representation, express or implied, is made by WTAS, nor does WTAS accept any liability with respect to the information and data set forth herein. 
Distribution hereof does not constitute legal, tax, accounting, investment or other professional advice. Recipients should consult their professional advisors prior to acting on the information set forth herein.  
© 2010 WTAS LLC. All rights reserved.




